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New Delhi, the OUi June 1950 

No. 102-Iiis. E(2y60. — The following draft of certain further amendments 
to the Insurance Ttulos, 1939, which it is proposed to make in exercise of the 
powers csonferred by sub-aoclious (1) and (2) of section 114 of the Insurance 
Act, 1938 (TV of 1938), as amended by the Insuianco (Amendment) Act, lilSO 
(XLVII of 1950), and read ^vith section 22 of the General Clauses Act, 1897 
(X of 1897), is publislied, ns reipiired by sub-section (1) of the former section, 
for the informaiion of all persons likely to be affected thereby, and notice is 
hereby given that the draft will be taken into consideration by the Central 
Government on or after the 1.5th day of July 1950. Any objection or sugges- 
tion which may be received from any person with respect to the draft before the 
said date will be considered by the Central Government, 

Draft Amendments to the Insurance Buies 

A, In the said Eules,— r 

I. Cor the words “Superintendent of Insurance” and “Superintendent" 
wherever they occur, the word “Controller" shall be substituted, 

II, For Eule 2, the following Eule shall be substituted, namely: — 

“2. Definitions . — In these Eules, — 

(i) “the Act" means the Insurance Act, 1938 (IV of 1938); 

(ii) “the Eank” means the Eeeerve Bank of India; 

(iii) “Eombay area” means the area comprising the States of Bombay, 

Kutch, Madhya Pradesh, Smirashtra, Vindhya Pradesh and 

Hyderabad; 

(iv) “Calcutta area" means the area comprising the States of Assam, 

West Bengal, Bihar, Orissa and Uttar Pradesh; 

(v) “Delhi area” means the area comprising the States of Delhi, Ajmer, 

Punjab, Himachal Pradesh, Madhya Bharat, Eajaathan, the 

Patiala and East Punjab States Union and Jammu and Kashmir, 
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(vi) “Mtidrae area” meauB the urea cottiprleing the Htaies of Madrus, 

Travauoore-Oochin and Mjsore; and 

(vii) words used b\it not defined in these llules have the meanings res- 

l^eetively asBigned to them nr the Act.” 

III. After llule 10, the following heading and Eulea shall be inserted, 
namely ;—r 

“SECUEITfES AND INVESTMENTS 

lOA. Palnutan aevi/ntieB,- — Securities guaranteed fully us regards principal 
and interest by a Provincial Government in Pakistan or charged on the revenues 
of any part of that Dominion and debentures or other securities for money 
issued by or on behalf of the trustees of the Port of Karachi shall be recognised, 
m the case of insurers incorporated or domiciled in India, as approved 
securities— 

(a) for the purposes of sections 7, 98 or 73, if such securities had been 

deposited with the Dank in pursuance of the Act before the 16th 
day of August 1947, and continue to be so deposited with the 
Bank since that date, and 

(b) for the purposes of sections 27 and 27 A, if such securities had been 

acquired by an insurer or a proMdent lociety before the 15th day 
of August 1947, and continue t > be h Id since that date by the 
insurer or the provident sociclv 

lOB. Aeseta deemed io be approved vir atvienta. — Eor the purposes of sub- 
section (1) of section 27 of the Act, the folio ving assets shall bo deemed to be 
assots invested or kept invested in axiproved investments specified jn sub- 
section (1) ot section 27A of the Act; — 

(a) interest, dividend and rents (outstanding and accrued); 

(b) cash in hand and with banks in current account; 

(c) bills receivable; 

(d) value of furniture, fittings, machinery, stationery and library but 

not exceeding Es. 10,01)0 or one per cent, of the sum referred to 
in sub-section (1) of Bcction 27 of the Act, whichever is greater; 

(e) motor care; 

(f) stampB on hand. 

IOC. Beturva of inveatmeuta and changea in investments. — ^(1) The return 
to be furnished imdcr sub -section (1) of section 28 A of the Act snail show all 
the investments made out of ihe controlled fund and subsisting as at the Slst 
day of December of the preceding year and shall be in Eorm IV-A. 

(2) The return to be furnished under snb-seotion (2) of section 28A of the 
Act shall be in korra IV-B, 

lOD. Charging Aaaets — \n insurer may subjcot the assets forming his 
controlled fund, not being securities kept invested in pursuance of sub-section 
(1) of section 27, to a charge in favour ot a banking company for the purpose 
of raising an over-draft, and investing the money so raised: 

Provided that the assets charged do not exceed in value 10 per cent, of the 
controlled fund and the charge is creatfd for a period not exceeding three 
months.” 
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IV. After Ecle 12, the following heading and Eules shall be inserted, 
namely:' — 

"COMMITTEES OF THE INSUEANCE COUNCILS 

12A. TAxt of Inaurers. — The Controller shall cause to be published in the 
Gazette of a list of the members and associate members of the Life Insurance 
and General Insurance Coimcils of the Insurance Association of India once 
every year in the month of January. 

12B. Constituenoies of Inaui'ers.—{1) Members of the Insurance Association 
of India who are insurers carrying on life insurance business and having a 
premium income in such business of more than three lakhs of rupees in the 
preceding year shall eleet four individuals as members of the Executive Com- 
mittee of the Life Insurance Council of the Insurance Association of India in 
the following manner; — 

(a) one individual by siich members as have their head offices in the 

Calcutta area; 

(b) two individuals by such members as have their head offices in the 

Bombay area; 

(c) one individual by such members as have their head offices jn the 

Delhi and Madras areas, the members in each area alternately 
electing the individual, the first election being held in the Delhi 
area. 

(2) Members of the Insurance Associalion of India who arc insurers carrying 
on life insurance business and having a premium income in such business of 
less than three lakhs of rupees in the preceding year shall elect four individuals 
as members of the E.xeoutive Committee of the liife Insurance Council of the 
Insurance Association of India in the following manHier: — ■ 

(a) one individual by such members us have their head offices in the 

Calcutta area; 

(b) one individual by such members as have their head offices in the 

Bombay area; 

(c) one individual by such members as have their head offices in the 

Madras area; 

(d) one individual by such members ns have their head offices in the 

Delhi area. 

(8) Members of the Insurance Association of India who arc insurers currying 
on general Insurance business shall elect eight individuals as members of the 
Executive Cormruttee of the General Insurance Council of the Insurance 
Association of India in the following manner: — 

(a) two individuals by such members as have their head offices in ihe 

Calcutta area, one individual being elected by members who have 
a premium income in such business of more than ton lakhs of 
rupees in the preceding year and the other being elected by the 
rest of such members; 

(b) four individuals by such members as have their head offices in the 

Bombay area, two individuals being elected by members who have 
a premium income in such business of more than five lakhs of 
rupees in the preceding year and the other two being elected by 
the rest of such membcj-s; 

(c) one individual by such members as have their head offices in the 

Madras area; 



192(3) THE GAZETTE OE INDIA EXTEAOEDINARY [Fabt I 


(d) one indiYidual by such members as have their head offices in the 
Delhi area; 

(4) Eor the purpose of this rule if any dispute arises as to which area an 
insurer belongs, or us to the premium income of an insurer, the Controller 
shall decide the question and his decision shall bo final. 

Explanation. — In this rule preceding year means the calendar year preceding 
the calendar year in which the election tabes place. 

120. Duties of Dissolved Executive Committees. — ^When the Executive 
Committee of the Life Insiu-tmce Council or of the General Insurance Council 
is dissolved, the outgoing members thereof who continue to hold office until a 
new executive Committee is constituted, shall be entitled to discharge the 
following duties in the meantime;— 

(a) keep and maintain up-to-date a cojiy of the list of all members and 

associate members of the Lite Insurance Council or the General 
Insurance Council, as the case may be; 

(b) supervise the work of officers and servants employed by the Com- 

mittee ; 

(o) collect the prescribed foes; and 

(d) help the Chairman and the Secretary to conduct the necessary 
elections to the new Executive Committee. 

12D. Joint Meetings of Executive Committees.— {1) When a request is 
received by the Central Government from 

(a) the Controller of Insurance, or 

(b) six individuals who are members of either or both of the Executive 

Committees of the life Insurance Council and the General In- 
surance Council, or- 

(c) thirty insurers 

that a joint meeting of the two Executive Ooinmitteos should consider a matter 
spocilied in the request, the Central Government may, on being satisfied that 
the matter is one of common interest to the two Executive Committees, direct 
that a joint meeting of the two Executive Committees be convened to consider 
the matter. 

(2) It shall be the duty of the Chairman of the two Executive Committees 
to convene, as soon as may bo after the issue of the direction under preceding 
sub-rule a joint meeting of aU the members of the two Executive Committees 
at such place and at such time and date as the two Chairmen may decide. 

(8) At such meeting, one of the two Chairmen shall bo elected by the mem- 
bers present to preside and the matter referred to and no other matter shall 
be considered. 

(4) The meeting may be adjourned from time to time to bo ludd not 
necessarily at the same place, with the consent of tho members present for 
further consideration of the matter or for considering a report from any sub- 
committee appointed tor the purpose by the members present, but minutes of 
each meeting shall be kept and a copy thereof shall be furnished to the Con- 
troller of Insurance immediately after the meeting.” 

V. In Eule 14(7) for tho figure and letter ■‘IV-A” the figure and letter 
‘‘IV-C’' shall bo substituted, 
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VI, For Eulos 16-17A inclusive, the following headings and Eules shall be 
substituted, namely; — 

“LICENCES AND CEETIFICATES 

16 Licence fee for insurance agenls and collection thereof . — The fee for 
obtaining or renewing a licence to act as an insurance agent shall be Es. by- 
provided that an additional fee of Es. 2/- shall be paid h the application for 
the renewal of the licence does not reach the Controller at least 30 days before 
the date on which the licence ceases to remain in force. 

16A, Issue of licences to insurance agents . — An individual who desires to 
obtain or renew a licence to act as an insurance agents shall proceed as 
follows . — 

(a) Ho shall obtain from tlio Controller of Insurance a form of applica- 
tion for a licence which Fonn shall be ns proscribed in Form V or 
V-A. Form V shall bo used where the applicant applies for a 
licence for the first time or for a fresh licence, while form V-A 
.shall be used when the applicant applies for the renewal of the 
licence already held by him. 

(a) H shal obtain from the Controller of Inauranee a form of applica- 
application fonn with the fee which shall be paid in the form of 
stamps to the value of Es, 5/- or Es. 7, ns the case may bo, and 
the stamp shall be alfixed to ttio application in the proper place 
arid superscribed with his signature, 

(c) The Controller of Insurance or the officer authorised by him under 

sub-section (1) of section 42 of the Act shall, after taking all 
reasonable steps to satisfy himself that the application is in order 
and that the applicant is not disqualified from holding a licence, 
issue a licence to him. The licence shall be in Form V-B attached 
to the application form in Form V or V-A as the case may be. 
No applicatiori shall be considered by the rontroUer of Insurance 
unless the particulars required to be filled in by the applicant in 
Form A^-B have been filled in by him. 

(d) No application for the renewal of licence will be aceeptr-d if it 

roaohoB the Controller on or after the date on which the licence 
ceases to be in force : 

Provided, however, that if an applicant desires that his a^lication should 
be considered under the proviso the sub-section (3A) of section 42 of the Act, 
he shall forward along with such application a request to that effect, with 
stamps to the value of Es. 30/- affixed thereon and superscribed with his 
signature, and a statement of all the facts and partieulais which aio to be taken 
into consideration by the (Controller for the purpose of examining whether 
undue hardship would be caused if no renewal of licence is gianteu; 

Provided fuither that the applicant, if required to do so by the Controller, 
shall furnish documentary proof of any of the particulars or feet.s meutioiied in 
the statement referred to above. 

16B. Bonn fide insurance agents for the purposes of section 41. — The con- 
ditions to be satisfied by an insurance agent to estabUsh that he is a bona fide 
insurance agerit employed by the insurer for the purposes of the proviso to sub- 
section (1) of section 41 of the Act shall bo the following namely: — 

(a) He must have secured policies on six different lives excluding his 

own. 

(b) He must have been au insurance agent eoniinuonsly from the time 

of his soliciting or prociuing the first pohey on each of such six 
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lives or proposing for the policy on his own life, whichever is 
earlier, till the time when the policies on those six lives and the 
policy on his own life have all been issued. 

160. Fee for Principal, Chief and Special agents. — The foe for obtaining or 
renewing a certificate to act as a priiicipal agent or chief agent shall be twenty- 
five rupees, and the fee for obtaining or renewing a certificate to act ns a special 
agent shall be ton rupees: 

Provided that an additional fee of five rupees in the case of a principal agent 
or a chief agent, and thren rupees in the case of a special agent, shall be paid, if 
the application for renewal of the certificate roaches the Controller on or after 
the dato on which the certificate ceases to be in force but within 12 months of 
the aforesaid date. 

16D. Issue of certificates to Principal, Chief and Special Agents.— K person, 
who desires to obtain or renew a certificate to act as a principal agent, or chief 
agent or special agent, shall proceed as foUows; — 

(a) Ho shall obtain from the Controller a form of application for a certi- 

ficate which form shall be as prescribed in Form V-0 or Form 
V-D. Form V-C shall be used whan an applicant applies for a 
certificate for the first time, or for a fresh certificate, while Form 
V-D shall bo used when the applicant applies for the renewal of 
the certificates already held by him. No application for the re- 
newal of a certificate will be accepted if it reaches the Controller 
after a period of 12 months from the date on which the certificate 
ceases to be in force. 

(b) He shall then send to the Controller the completed application form 

with stamps to the value of Es. 26/- or Es, 80/- or Es. 10/- or 
Es. 18/- as the case may be, affixed thereon in the proper place 
and superscribed with his signature. 

(c) The Controller or the officer anthotised by him \inder sub-section (1) 

ot section 42A of the Act shall, after taking all reasonable steps 
to satisfy himself that the application is in order and that the 
applicant is not disquaUfied from holding a certificate, issue a 
certificate in Form V-Fj. 

16E, Issue of duplicate licences and certificates. — (a) A person to whom a 
licence or a certificate has been issued shall, if such licence or certificate has 
been lost, destroyed or mutilated, submit to tho Controller an application re- 
questing the issue of a duplicate licence or certificate with a fee of Ee. 1/- in 
the case of a hcence, and Es. 2/- in the ease of a certificate, paid in the form 
of stamp duly affixed thereon and superscribed with his signature and with a 
declaration giving full details regarding Ibe issue and loss, destrution or 
mutilation ot the licence or certificate, and the mutilated pieces, if any, shall 
be returned to the Controller with tho said apjilieation, 

(b) The Controller, after satisfying himself tliat the original licence or 
certificate has been lost, destroyed, or mutilated, issue a duplicate licence in 
Form V-B or a certificate in F'orm V-E as the case may be, with an endorse- 
ment thereon that it is a duplicate. 

16F. Description of stamp. — Any fee specified in Eules 16, 16A, 16C, 16D 
and 16E shall be paid in the form of “Government of India Insurance Agent 
Licence F''ee’’ stamps available from a Government treasury. 

16G. Allowance for unused stamps.— 'Where an applicant Iqr a licence or a 
certificate has inadvertently used ‘Government of India Insurance Agent Licence 
Fee’ stamp of a greater value that is necessary or where no licence or certificate 
in respect of an application bearing such stamp has been issued, refund may 
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be made of the oxeoss ot the iicceasary foe or of tho value of the stamp, as the 
ease may be, on such applioation. 

lOH. Canrdlation of Ucpaicps or certificate ft . — ^Where the oontroller runoels 
tho licence of nn insurance agent under sub-sectioji (5) of section 42 or the 
certificate of a piincipal or chief or special agent under sub-section (4) of section 
42A, he shall — 

(a) inform all ibe officers authorised by him under sub-section (1) of 

acetioJi 42 or 42A that the licence or the cei-tifieRte, as the case 
may bo, has been cancelled; 

(b) require tbe person concejued to return the licence or certificate issued 

to him; and 

(c) cause tlie fact of cancellation to bo published in tho Gazette of India 

and in such State Ga/otte or Gazettes ns he deems fit. 

SIIAKEH, OWNERSHIP AND DISPOSAL 

W. Deolaralion an to the nature of ownership of sharefi . — fThe declaration to 
be furnished by a tnnisieror in pursuance of clause (b) (i) of sub-section (4) of 
section 6A of the Act to a public company limited by shares having its registered 
office in the States and carrying on life insurance business shall be in Poim V-P. 

17A. Declaration aa to beneficial interest in shares . — The declaration to be 
made in pursuance of sub-scction (5; of section 6A of the a’l> to a public com- 
pany limited by shnres having its registered office in the Htates and carrying on 
life insurance busines.s by a person who hat any interest in any of its shares 
standing in the name of another person shall be in Porm V-G. 

17B. Disposal of shaies by Administrator-General —As s'Mn as tho Admini- 
strator-Goneral of a State has taken charge of any shares of a public company 
Vesting in him under sub-scefion (8) of section 6A of the Act, ho shall furnish 
full detiiils of the shares to the Gotilroller and he shall try, as .soon ns may bo, 
to sell the shares, whether as a whole or in part or whether in the open market 
or by private sale, at a price not lower than the price fixed by tho Controller 
who may vary the price fixed fiom time to time. The proceeds shall be handed 
over to such person as, in the opinion of tbe Administrator-General, is by low 
entitled thereto. 

LIMITATION OP EXPENSES OP MANAGEMENT 

17C. Statement on- the Rases of Premiums. — (1) The statement of the bases 
of premiums under sub-section (1) ot section 40B of the Act shall be in Porm 

V-H. 

(2) In 1 aspect of proiniuins currently used by an maui’er at the commence- 
ment of the Insurance (Amendment) Act, 19u0, the statement of the bases of 
premiums certified by an actuary shall be furnished to the Controller within 
six months from such commencement. 

(3) A statement on the Ijases of premium.s to be newly used after such com- 
mencement certified by nn actuary shall be furnished to the Controller before 
such premiums arc offered by the insurer to prospective policyholders, 

17D. Limitation of expenses of management in life insurance business . — 
After the 31st day of December, lO.fiO, no insurer shall, in respect of the life 
insurance business transacted by him in India, spend as expenses of manage- 
ment in any calendar year an amount exceeding the aggregate sum of — 

(i) five per cent, of all premiums received during the year on policies 
granting an immediate annuity or a deferred annuity in 
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ooijHidniaiion ol a single preumim, and five per cent oi nl! in’oiniiiinB 
received on other Binglo proinium polioies during the year; 

(n) ten per cent, of all first year’s prteniams and four per cent, of all 
renewal premiumB, received during the year on policies granting 
deferred annuity in consideration of more than one premium; 

(iii) one-twentieth ot one per cent, of the total sum assured by policies 

on which no further premiums are payable; 

(iv) one ])er cent, of all annuities paid during the year’; 

(v) au amourit computed on the basis of the percentages for the time 

being appropriate to the duration of the insurer’s life insurance 
busineEs specified in the following table, namely: — 


Duration of inBurer* life influranoe 

buBinosfi 

Forcentage of premiums (leas reinauranoe) 
received during the year 


of first year's 
premiums 

• 

of renewal 
premiums 

First four yearn ..... 

100 

30 

FifUi to Beventli years .... 

08 i 

18J 

Eighth to tontb years .... 

03 

17 

After the tenth year, if the insurer’s Imsi- 
nosa m foroe 



(a) la loss than t-wo croros of riipoos 

90 

17 

(b) 18 loaa than hvo ororos of rupees but 



not less than t-wo nrorea of rupees 

00 

16 

(c) la not less than five ororea of rupees . 

90 

15 


Provided that the perceutages specified in the above table shall in respect 
of any first year's proinium where the maximum premiums paying period rmder 
the policy is not tlcougliout life nor more than eleven years, be reduced to a 
number equal to seven and a half times the niiinher oi whole years in that period. 

Explanation — In this rule, “business iu force” means, in relation to any 
expense incuired, ihe total sum assured, with bonuses, without taking into 
account reinHuraucos ceded or accepted, by an insurer in respect of the whole 
of his life insurance business on the last working day of the year preceding the 
calendar year in which the expense is incurred. 

17E. LimiLation of expenses of managemenf in general insurance business . — 
(1) After the 81st clay of December 1049, no insurer shall, in reaped of general 
insurance business transacted by him in India other than marine insurance 
business, spend in any calendar year as expenses of management, including 
commission or remuneration for procuring business an amount exceeding the 
sum of — ■ 

(i) the amount of commission or other remuneration paid to insurance 
agents and principal agents in respect of that business transacted 
in the year but not exceeding 10 per cent of 1he gross premium in- 
come -written direct in India in respect of that business in the 
year; and 
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(ii) an amount computed on the bases of the percentages appropriate to 
tho various parts of total gross premium income written direct in 
Ind'a during the year: 

Part of the total groSB piomium income of the Insurer written Percentage of premiums 
direct in India 

Irirat 10 lakhs of rupees 
Next fl lakhs of rupees 
Next 5 lakhs of rupees 
Next lakhs of rupees 
Next 7| lakhs of rupees 
Next 10 lakhs of rupees 
The balance 


321 

30 

374 

2(5 

224 

20 


(2) After the Sist c^ny of December 1949, no insurer shall, in respect of marine 
insurance husineas transacted by him in India, apicnd in any calendar year as 
expenses of management, including commisaion or remuneration for procuring 
business an amount exceedmg the sum of — 

(i) the amount of commission or other j’omnneration paid to insuranco 

agents and iirlnoipal agents in respeot of that business transacted 
in the year but not exceeding in amount ton per cent, of the grosi: 
premium income written direct in India in respect of that busine'is 
in the year; and 

(ii) HU amount computed on the basis of percentages appropriate to th_ 

various parts of his total grosH prcrriium income written direct in 
India during the year : 


part of the total grosn premium innomo of the insurer written 
direot in India 

Peroentugo of premiurafj 

First fl lakhs of rupoos , . . , . . . | 

25 

Next 6 lakhs of rupees ....... 

224 

Next n lakhs of rupees ....... 

20 ■ 

Next 74 lakhs of rupees ....... 

174 

The balance ......... 

1(5 


(3) Notwithstanding anything contained in sub-rules (1) and (2), an insure)- 
may during the first ten years of his general insui-anoe business, spend in any 
calendar year as oxpeTisas of management including commi.ssioii or rcmuneratioJi 
for procuring business an additional amount, in respect of his general insurance 
business, nob exceeding — 

(i) during the first three years, the interest earned on tho paid-up capital 

in that year ; 

(ii) during the second three years, an amount equal to 10 per cent, of the 

gross premium income written direct in India. 
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(iii) during' tlie seventh and eigth years, an amount equal to 6 per cont, 

o( {lie gross pieiTiiuiii income wiilten direct in Inlia; 

(iv) during ihe ninth and tenth years, an amount-equal to 3 per eont^ of 

the grojg premium income wiittcn direct in India 

Evplaiiation — For th© purposcB of this rule, where two insurers carry on 
general insurance business, one of whom staii la to the other in the relation of 
a subsidiary company within the meaning of the Indian Oonipimies Act, ]Q13, 
the porcentoges specified in this rule shall he deemed to he tlie percentages of 
the aggregate prenuums of the two insurers, and the two 'tmurc'^ together shii' 
not spend as ex])Oi)See of management anything in excess of the limits specified 

hereiiu- 

17F. Head Ofjjcu expennee. — I’he share of the Head Office expenses in the 
case of insurer having his principal place of biisineas outside India for the 
purposes of scclions 40B and 40C of the Act shall not be less than — 

(i) in respect of life insurance business 10 per cent, of the first year’s 

premium as shown in the leveiine account, and 1 per cent, of the 
renewal premiums as shown in the revenue account in respect of 
that hiisiness transacted in India during the year; and 

(ii) ill respect of general insurance business 6 per cent of the gross pre- 

mium income written direct in India during the year in respc'ct 
of that business. 

OONTKAVONTION OF LIMITATION OF EXPENSES AND TARIFF 

REGULATIONS 

17G, Action ogOinnl Extravagant Life hisurere. — (1) If it appears from the 
report of an actuarial valuation under suh-section (3) of section ()4K of the Act 
read with th^^ statutory returns lelnting to iicoounts that the insurer concerned 
is insolvent, tho ('ontroller may cancel the registration of such insurer and request 
the Executive Committee of the Life Insurauco Council to consider whether in 
the circumstances of tho case it is possible to have the business of the insurer 
reconstructed or whether some other insurer is willing to take over the business. 

(2) When such n request is received, the Executive Committee of the Life 
Insurance Council shall meet not later than one month of tho receipt of such 
request to consider the matter and w'lthiri 3 days of such meeting shall communi- 
cate its decision to the Controller. 

(8) If the Excculive Committee is unable to meet within the time specified 
in sub-rule (2) or is unable l,o Buggest any practical steps for the reconstruction 
or transfer, the Controller may as soon as may he apply to the Court for tbe 
winding up of that insurer 

(4) If the valuation under fluh-seetiou (8) of accUoii G4K does not disclose a 
company to bo insolvent, the nctiuity luakuig the investigation shall append to 
his report a statuneiit whcllier an cncroachmcTit on tbe bnuM loadings con- 
tained in the pierniums has occurred and wheiher such encroachment is due 
either partly or wholly to heavy expenses incurred by the company after giving 
credit for any profits made in other directions ’J’he Controller may request the 
Executive Committee of the Life Insurance Council for advice bo that Riioh en- 
croachment may neither continue nor recur and the Executive Committee shall 
meet within a moiilh ol the receipt of such request and make such recommenda- 
tions as it deems fit, 

(fS) On receipt of the recommendations referred to in biih-viile (3) or sub-rule 
(4), the Controller niay issue such directions to the insurer concerned as he deems 
fit and if the insurer comphes with such directions, the cancelled registration 
may be revived wherever poisible or where il is not so possilde, the insurer may 
be registered pfresb. 
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(fS) if the dii'cctioiib are not eomplied with, the Goutroller may apply to the 
Court for the wiuding up of the iiiBurer. 

17H.. Action (ujainut lixlravngiint General hiKiirerf;.—{l) In pui-suance of 
Bub-section (-')) of Boction G4M of the Act tho Oontrolkr may: — 

'(;a) caiK'el the i egiwtration ol tlie iTihuror under the Act, and 

(b) request the Executive Comiruttee of the General Insurance Oomioll 
to coiiBider pructtcal steps for the reconstruction of the hiaurer 
conoenied oi' ior transferring i(b business to some other insurer. 

(2) When such a request as is referred to in the preoorling sub-rule is received 
by the Execuiive Commiitee of tho Genera) lusurnnee Council, it shall meet not 
later than one month of the receipt of such request to consider the request and 
within three days of such meeting shall communicate its decision to the Con- 
troller, 

(3) The Controller may, after considering the recommendations of the Exe- 
cutive Committee in this behalf apply to tlie court for the winding up of the 
insurer concerned if he thinks fit- 

171. Hegional Voimrih and Conimitlres. — (i) The General Insurance Council 
may constitute one Rcgioual Council for each ot the Bombay, Calcutta, Delhi 
and Madras areas. 

(2) Any Regional Council so formed shall consist of seven individuals at least 
four of whom shall be elected by tho members of the Insurance Association of 
India carrying on general lusurancc buHinc.ss in that area. 

(3) Under any such Itegioual Council (hero shall be a separate sootioual 
Committee for each ot tho three classes of insurance, vix. fire, marine and 
miscjellanoous, and each such Committee shall consist of five individuals, of 
which at least thresj shall be elected by members of the Insurance Association 
ot India carrying on that class of general iosurance business in that afiBa, 

17J. Penalties for 'I'arifj Breaches. — (1) Where un insurer is guilty of oou^ 
travoning any regulations made under sub-section (1) of section 64-of, the Exe- 
cutive Committee of tlie General Insurance Council may, after considering the 
nature and gravity of such contravention, take one or more of the following 
courses of action against such an insurer, — 

(a) Adniini.sterjng a censure or warning in addition to correction of the 

defect or cancellation oi the policy; 

(b) imposing a fine not exceeding Es. 1,000; and 

(o) disqualiJ'ying Irim for a limited period not exceeding three years from 
voting at any eleelion to tho Executive Committee, to the Eegional 
Councils or to the Boclional Committees of tho Eegional Councils. 

(2) Where an insurer has been subjected to any penal action under (b) or (o) 
above, be may appeal to tlie Cential Government within SO days of the taking 
ol such penal action. 

17E. Appeal by Ayent<i again.tL DiscAplifianj Action. — (1) A principal agent 
or an insurance agent who has been restrained by any Eegional Council or any 
(’oinmittec thereoi under sub-section (3) of section 64Q of the Act from procuring 
or causing to be piocurod general insurance bushicss from any area, may appeal 
to the Central Govcruniont within thirty days of the imposition of such restraint 
on him- 

(2) Tho Central Government may for tho purpose of disposing of any appeal 
undOT this rule require such information supported by documentary proof where- 
ever possible from the agent concerned as it may require." 
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VII. Alter Eule 24, thq following EuIob shall bo inserted, namely:- — 

“24A. Fees payable on rcfernny Disputed Claims to GontroUer.—[l) The 

fee payable at the time of referring to the ('ontroUer a dispute relating to the 
sottlornent of a claim on a policy of life insurance under Bub-section (1) of 
section 47A of the Act is lupoes ten or one rupee for each hundred rupees or part 
thoroot of the amount of the chum (including any profit or bonus), whichever 
is greater. 

(2) Any fee BpeciAed in this rule shall bo paid in the fotm of ‘Government 
of India IiiBuiance Agent licence Eeo’ stamps available on payment from a 
Government Treasury and the stamps shall be affixed on the application or 
letter referring the dispute to Ihe Ooiitioller and Huperscribed with the 
Hignature of the claimant. 

24B, Fees payable to the Counoih — (1) The fees payable by a member or 
BBsooiate member who is an insurer carrying on life insurance business to the 
liito Insurance Council in each calendar lear shall be computed according to 
the premium income from life iiisiirance husitieRB in the manner specified in 
itomB (i) fo (vi) in sub-ruie (2) of rule 24. 

(2) I’lie fees payable by a member or associate member who is an insurer 
carrying on general insurance buaineSB lo the General Insurance Council shall 
be ooiiipated according to the lotal premium income from all classes of general 
insurance buBiness in the manner specified in items (i) to (vi) of aub-nile (2) 
of rule 24. 

(S) Any fee specified in this rule shell be paid into the Bank or where there 
is no office of the Bank, into the Imperial Bank of India acling as the Agent 
of that Bank or into any (ioveriiment Treasury for credit under the head 

‘XXXVI MiscelhmeouB 'Departni-euts — Miscollaneous Eces realised under the 

Insurance Act, 1938' and the receipt shall be sent lo the Secretary of the 
Executive Committee concerned,” 

VIII. After Iliile 29, tho following Eulcs shall be inserted, namely; — 

‘‘BO. Activities of Insurers.— fL) An insuicr may do all acts TieOBBsary for 
making invosiments permissible under the Act foi the protection of such 
invostmonts and for ihe realisation of such investments and may in that con- 
nection take over and ndrainistor mortgaged property until a suitable occasion 
ariscB for its disposal. 

(2) An insui'er currying on general uisuranoe husinesB may act as the manager 
in eVarge of a branch office of another insincr in respect of general insuranoe 
bneineBB. 

31. Slatevirnl of Emolume ills. —Tho statement of emoluments exceeding 
Eb. 5,000/- io bo furnished iindoi' sub-section (2) of section 81B shall be in 
Form XV. 

32. Guardian for Minor Nominee.— The bolder of a policy of life inaurance 
may, in any case where Ibe nominee w a minor, appoint at the time of making 
a nomination any person to receive the moiioy secured by the policy m the 
event of his death during the minority of the nominoc, and communicate such 
anpointmaut to the insurer concerned by iorwardmg the documents rolulmg to 
such appointment which Bhould be ondoreod by the appointee to show his 
consent there I o; 

Provided that m Ihe case of a nomination made beiore the ooinmenoement 
of the Insuiaiice (Amendment) Act, 1950, and subsisting^ at such commence- 
ment, the appointment may be made and communicated in tho manner afore- 
said ^thin six months after such commencement. 

SB. Summary of Balance Slieet and Revenue Aocouiif.— T’he summary to 
be published in pursuance of Hection 100 of the Act Bhall be m Form XVI . 
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B. In the Schedule annexed to the said Buies, — 

T Eorm EV^-A shall be icnuinbcred as Eorm IV-G and before that Eotm as so 
renumbered the following forms shall bo inserted, namely; — 

‘TOBM IV-A 
I See Buie No. 10(c) (1)] 

Hffurns of mvestinent'i of the ('oiitwllcd Fuml of ihr, hnurafice (hnnpainj 

Limited as at 195 • [See section- 28 1(1) ] 

(Please see Hie note appended to the forth) 

L’liit A (Tn ve.stnieiits approved under Section 27A (1) (d the IiiHUiHiice Act.) 

(1) Governniont seourilics and other securities charged on tho reioiuies ot 
the Central Govornmoiit or of thi' Government of a Paid A State or guaranteed 
fully as regards principal and interest by the Central Oovernmont or the Gov- 
ernment of any pait A State and securities issued or guaranteed fully as re- 
gards ptiucipal and interest by the Government of a Part B State and specified 
as approved securities by the Central Government. 


Full desoi'jp- 
tion of the 
sGniirity 

1 Date of 
purchago 

1 Date of 1 
Mfttiirity 

Date of 
Interest 

1 

1 

Face 

Velue 

Book 

Value 

Market 

Value 

Bemflrh 


1 

1 

1 

1 




1 


(2) Approved ecountios other than Goveiumcni 
referred to in item (1) above [Sec Section 2(8),] 

Bocui'itica 

of a Part B State 

Full do scrip 
tlon of the 
Boonrity 

Date of 
Purohaso 

Date of 
Maturity 

Kate of 
Interest 

Faoe 

Value 

Book 

Valiio 

Market 

Value 

Remarks 


1 


1 



1 

1 


(3) SeouritiOB guaranteed fully as regaids principal and iuterest by a Pro- 
vincial Government in Pakistan oi charged on the revenues of any part of that 
Dominion and debentiirea of other seouritieH foi money issued by or on behalf 
of the Port of Karachi and satislymg the leqiiii enients of Buie 30 of the In- 
surance Buies. 


Doporip 
tion of the 
Security 

Date of 
Purohase 

1 

Dato of 
Maturity 

Batq of 
! Interest 

Paie 

Value 

Book 

Value 

^ Market | 
Value 

j Remarks 
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(4) PebcntureR or other securities for money issued with the permission of 
iiie State Government by any Municipality in a State, [See Section 27-A(l) (c)] 


Dosoription 
of the De- 
benture or 
Security. 

Uato of 
PurohftHR 

Dato of 
Maturity 

Rate of 
Intei'ftflt 

Face 

Valuo 

Book 

Value 

Market 

Value 

riemarkB 

1 










(5) Bebentures or other securities for money issued by any authority 
cn 7 iHtituted under any bous\ng or building scheme approved by the Central 
Govormnent or a State Government or by any authority or body constituted 
by any Central Act or Act of a State Legislature. 

[See Section 27A(1) (d)] 


Name of 
the housing 
or building 
Scheme 

Name of the 
Govt, approv- 
ing the aohemo 
or the Act 
Under -which 
the Scheme is 
constituted 

Date of 
investment 

Maturity 
date of the 
Deben- 
tur“r or ! 
security j 

Bate of 
Interest 

Face 

Value 

Book 

Value 

Market 

Value 

Bom arks 






1 

1 





(6) Bi'-st Morgages on immovable property situated ivi India under any 
housing or building Scheme of the insurer approved by the Central or a State 
Government. 


[See Section 27A(1) (e)] 


Location 
of the 
property 

Value of the 
property (date 
of last valua- 
tion of the 
property) 

Amount 

advanced 

Date of 
Advance 

j 

Bote of 
Intereet 

Name of the State 
approving the scheme 
and date of approval 

M 

Outsl 

1 

1 

nount 

landing 

# 

1 

Cl 

U-P 

Bemarks 








1 

1 


♦ To b# stated if outstanding for more than one year. 
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(7) Debentures secured by « first charge on any immovable property, plant 
or eqiiipmejit, ol any company wfiicli has paid interest in full for five years 
immediately preceding or for at least five out of the six or seven years im- 
mediately preceding on such or similar debentures issued by the company. 


[See Sctioii 27A(1) (f)] 


Name of 
tho 

company 

Date of iaaue 
of debenturoa 

I 

1 

Date of 
purrhuse 
by the 
insurf*!' 

Whether 
the cht^rge 
is on pro- 
perty, 
plant Or 
equipment 

Rat© of 

Interest 

i 

j 

Face 

Value 

Book 

Value 

Market 

Viiluo 

Remarks 


1 

1 


1 

1 

1 

i 

1 



1 

1 

1 



(8) Debentures secured by a first charge on any immovable property, jilani 
or equipment of any company where, either the book value or the ' market 
value, whichever is less, of such property, plant or equipment is more than 
three times the value of the debenturoa. 


[See Section 27A(1) (g)] 


Name of 
the 1 

company 

Date of 
purchase 

Date of 
Maturity 
of the 
debentures 

Face 

Value 

Book 

Value 

Market | 
Value 1 

Rato of 
Interest i 

Remark.', 

! 

i 

/ 

1 

! 



1 

1 

i 

1 


1 

1 


(9) First Debentures aeoured by a floating charge on all the assets of anv 
Gompany which has paid dividends on its ordinary shares for the five years 
t'.mmediately preceding or for at least five* years oiit of thi? six or seven years 
immediately preceding, " ' 

[iSoe Section 27A(1) (h)] 


Name of 
the 

Company 


Pate of 
purchaso 
by the 
insurer 


Dato of 
maturity of 
Deboutures 


Rate 

of 

Interest 


Faoo 

value 


Book Market 
value value 


Remai ks 
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(10). Pi-ofereiKie shares of any company which has paid dividends on its 
ordinary shares for the five years iinmediatoly preceding or for at least five ont 
ot the six or seven years immediately preceding, 

[See Section 27A(l) (i)] 


Name of 
tho 

Company 

Date of 
purchase by 
the innuTer 

1 

Rate 

of 

Interest 

Face value 

Rook value 

Market 

value 

Remarks 




j 1 



1 


(11) Preference shares of any company on which dividends have been paid 
for the five years immediately preceding or for at least five out of six or seven 
years immediately preceding and which have priority in payment over all the 
ordinary siiarea of the company in winding up. 

[See Section 27A(1) ())] 


Name of 
the 

Company 

Date 

of 

purchase 

Face valuo 

1 Rato 

of 

I Interest 

I 

Bonk valuo 

1 

1 

Market value 

Remarks 




1 

1 





(12) Shares of any company guaranteed by another company such other 
company having paid dividends or its ordinary shares for the five years 
immediately preceding or for at least for one of the six or seven years im- 
mediately preceding. 


[See Section 27A(1) (h)] 


Name of 
tho 

Company 


Name of i,he 
gufti-anlooing 
company 


Date 

of 

purchase 


Whether 
prnvi so to 
Sec. 27-A (1) (k) 
complied j 
with 


Face 

value 


Book 

value 


Market 

value 


Item arks 
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(13) Bharoa ot any company on wliich dividonda ol not lesa than four por 
cent, including liomis have been ])aid for sp-ven years immediately procediiig or 
for at least seven out ot the eight or nine years linmiodiatoly preceding. 


[See Section 27A(1) (1)] 


Name of the 
(^ompanjr 

Dptu of 
port'liivao 

Face Value 

Book Vali'e 

Market Value 

Remarks 








(14) Fjrat Mortgages on immovable property situated in the States or in 
any Counti-y where the insurer is transacting insurance businesa, 

[See Section 27A(i) (m)] 


flituation of 
the property 
and name of 
the owner 

Whothei' 
land or 
biiildinp^a or 
both 

Whothor 
laud is 
leasehold or 
fi oo-hold 

OutBtanihng 
term of the 
mol'tgoge if 
property m 
leasehold 

Type of 
moitgage 

Date t)f 
mortgage 

Value 
of tho 
land 









Value of the 
Buildings 

Date of last 
valuation of 
the property 

Amount advanced on 
tho Mortgage 

Rato of 
Intei’ost 

Outstanding 

amount 

Remarks 

I Land 

Buildings 

Princi- 

pal 

Inter- 

est 










(15). Immovable Troperty situated in tbo States or in any country where 
the Insurer is transacting iusurajice bueiiicss. 

[Sea Section 27A(1) (n)] 


Situation 
of the 
property 

Land or 
Buildinc; 
or both 

Whether 
land Is 
{leasehold 
or free -hold 

Date of 
purehasr 

Amount 
invested 
hy tho 
insurer 

Not Annual 
Rental Value 
of the 
property 

Whether 
free from 
all oncum- 
hranoes 

Remarks 
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(16), Ijoane on life iiiBurance policies witliiTi iheir surrender value issued 
by the insurer or by another insurer whose business he has taken over and iA- 
respoct of which business he has assumed liability, 


[See Section 27A(1) (o)] 


Amount of Loan 
outstanding on 
the date 

Amount of 
intorost out- 
standing on 
the date 

Advance under 
uutomatio Non-for- 
feiture Bohome of 
the insurer 

Interest on the 
automatic Non-for- 
feiture Advanco 

Bomarks 







(17). Life Interests and Loans on Life interests, 

[See Section 27A(1) (o) and (p)] 


Date of pur- 
chase or grant 
of loan on life 
interest 

Value of the 
Life Interest 

Purchase 

price or 

Amount of 
Loan 

Whether the tran- 
saction is cover- 
ed by any Life 
Polioy 

Whether the 
Value is certi- 
fied by an 
aotuEiry 

Remarks 








(18). Pixed deposits with Banks included in the second Schedule to the 
Reserve Bunk of India Act, 1034, or Co-operativo Societies registered under 
the Indian Co-operativo Sociotica Act, 1912 the primary object of which is to 
finance Co-operative societies similarly registered. 


[/?6e Section 27A(1) (q)] 


Name of 
the Bank or 
Co-operative 
Society with 
addresses 

Date of 
Deposit 

Rate of 
Interest 

Period 

of 

deposit 

Amount 

[of 

deposit 

Whether 
Section 27A(0) 
Batisfied 

Whether 
provision to 
section 27A(0) 
attracted 

Remarks 




1 






(19) Shares and Debentures of Co-operative Societies registered under the 
Indian Co-oiierative Societies Act, 1912. 

[See Section 27A(1) (r) ] 


Name 

and 

address 

of 

Society 

Date 
of pur- 
chase 

Date of 
matui'ity 
of 

Deben- 

turofl 

1 SHARES 

DEBENTURES 

1 

Remarks 

1 

Fare 
! Value 

Book 

Value 

Market 

Value 

Faoo 

^Value 

Book 

Value 

Market 

Value 
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(20) Other investmenta iiotiTiod under C-lause (s) of aub-section (1) of 
seelbion 27A^ 


Deacription 
of tho 1 

investment 

1 

Diito of 
Piuohiiae 

Face 

Value 

Rook 

Value 

Market 

Value 

Interest or 
dividend paid 
lent 

1 

Rom arkfl 









PART B 


(Relating to investment held invested under Section 27A(2) of the Insurance 
Act in respect of which a resolution has been adopted in terms of that 
Section). 


Rs. 

(1) 1.7 per cent, of the sum referred to in sub-aection (1) 
ot section 27 of the Insurance Act as at the date of this 
return. 


(2) Particulars of investment. 


Ifftme of th« 
compftiiy whoso 
Bhnres or dohsn- 
turos are hel d by 
the InBuTsr/deC' 
orlptlon of lii- 
veetruents 

Bate of 
piir- 
cliftuft 

Date of 
maturi- 
ty 

race 1 
Value 

1 Book 
Valuo 

Market 

Value 

Names of 
Dlrootore of 

1 he Inaurer 
Intereetod 

In the 
Inveatmont 

Extent of 
IntorcBt 
of Dlreo- 
tors 

whether the 
aeotion 27A 
(8), (4) and 
(6) eatlsfled 

Beroarks 





1 







Total 


PART C 

Particulars of investmenls other than those shown in Part A, Part B and Part 
D and not satisfying the requirements of .subsection and (2) but 
complying with the requirements of sub-section (8) and (4) of Section 27A 


Description of the Invest- 
ment (IneludlDp tho name 
of the Co.) 

1 

Dftto of 
Inveatmont 

1 

Faco 

Vuluo 

Hook 

Valui’ 

Market 

Valuo 

Nflmea of the 
Dlreotora of 
the Insurer 
Intoroatod I n 
the Invest- 

mont 

Extent of 
Interest of 
Director 

1 Bemarks 


1 


! 
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PAET D 


Purticulara of invesimenta not satisfying the 
(3) and (4) of Beotiou 27A. 


I 


requirements or sub-scction 


Denorip- 
tioii of 
tVie Tn- 


Amount held invested in 
exoeaa of tbo require- 
mGnta o* 

veBtm nt 







(inclu- 
ding the 
name of 
the Com- 
pany in 
which is 
invea- 
ted) 

Total 
value of 
tho In- 
vestment 

Sub-geotion 

(3) _ 

Sub HBftion 

Clause 

(“) 

C aiise 

(b) 

Clause 

(“) 

Clause 

(b) 









Names 


If the 


of the 


Invest- 


director’s 

Eictent 

ment in 


of the 

of each 

shown 


insurer 

directors 

m Part 

Date of 

who are 

interest 

A or 

invest- 

interes- 

in the 

Part B 

ment 

ted m 

Com- 

of tho 


the 

pany 

stal-e' 


invest- 


ment. 


ment 


indicate 
it by 
cross re- 
ferenoe 






Remarks 


II 


Pai’ticjulnrs of Iij-vcstin^nts not satisfying the requirements of sub-section 
(5) of Section 27A, 


Name of 
the Com- 
pany 

Dale of 
Invest- 
ment 

Face Value 

1 

i 

i Book 
Value 

j 

i 

[ 1 

Market 

Value 

1 Names of 
Directors 
of Insurer 
interostcrl 
in the pri- 
vate Com- 
pany 

Erttonl 
of Direc- 
tors In- 
terest 

Remarks 


1 





1 



I hereby certify that the particulars furnished in the return are true and 
complete to my knowledge. 


Principal Officer. 

Date : 


tsIOTE Tf) I’OKM lY-A 

I. (a) Mailret value of securities, debentures, shares etc., ahorrld bo ascer- 
tained from published quotations. Where ]niblislied quotations are not 
available, it should be stated in tiro reiruuks column how tlio market values 
have beer' arrived at. 

(b) If ‘accrued interest’ has been added to the market value, it should be .so 
stated in the Eemarks column. 




SeoM] ' INDIA HXTBAOBDINABY 




(<■■) Jd tlie ca^e of shtiie‘i Mnd <lfibenDJref. of Conipunios, the locatioj« of the 
fOT-npiiiiicfi hlamld alRO bo ht^fcd, 

(d) In tlu' ease of niortgapea of pioj)oi'tj and propeitipH owned by tfie 
inRiinr, loofdior of eaoh pinpei'y ahoidd be aepaintely atafed 

(e) In oaat. ol invostraeiifa made on and nffer tfie fOth Jiiiiiiai'y IddO, fbe 
date ot jnnefinsc alioidd bo ^i^eJl 

II In iea]jr(d ol inveslinojita in Part A of the Riateinent, inveatnjonts which 
wete apjirnvefl at the tune or ihe last Riateinent but ceased 1o be fo subse- 
(pienlly stionh^ bo distmcfj'/ mailred by double ustensbR. 

III In\ehtmentR held in dcfioRit imdei Roetion 7 or 98 of the Act should also 
b'"' iiuluded in the retuiii. 


PORM NO IV-B 
See Rule No 10(c) (2) 

Return showin;:^ all the changoR lliat oeonrred in the investments of the 
Conti oiled Fund ot Insurance Company Ltd. during the 

(.piiiitei ending lOo 

ffSVe Section 18A(2) | 


(1) I’urrhase dunng the (|iiarter ending 105 



Dofloription ; 
of the Ih’ I 
voHtment 

1 

Date of 
Sale 

Sale 

Prioe 

Amount 
realised 
by the 
sale 

Face 
value of 
inveat- 
roent sold 

1 

Rook 
\'alue of 
the m- 
VHStmont 
sold 

Date of 
piirchnso of 
the mveat- 
ment now 
eold 

Purchase 
price of 
the invest- 
ment now 
sold 



1 


1 


1 



*To he aivon in the oose of inveetmontu male efter 19th January, INSO. 
If made before the said date it may he ao stated m the columns. 
iSoe also Note I (a) to 1 (d) on Fonn IVA" 


2 I'orni VI shall be j'enuinbei cd us Form V-Il, and after that foirn ns ro 
1 eniinihered, 1he tollowing forms sfiull be niseiltsl, namely ■ — 
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b\)EM V-C 

Applii aliaii jur a ct’ififirai to act a'i a Frincipal j Chief j Special Agent. 


To 


Dear Sjr, 


Eiile 16l)(a)]. 


Tile (’ontioller ot IiiHunince, 

Dopnrtiuenl ol Tnsiiiunce, Simla. 


It i-) requested tliat a ceiLihcatc to net as a Erincipal/Chief/Spoeinl Agent 
may bo grunted to ino/onr Frnn/our Coinpany. I/we arn/nre/vvill bo working 
foi" and the tiinctions that will be 

entrusted to rne/ns are 

*2. It is lierehy declined that' — 

(i) l/aiiy pariner of onr Fiirn/any director of onr Company havt/has 

not boon lound to be ot nriboiind mind by a court of corripetent 
jurisdiction; 

(ii) I/nny partner ot oni‘ Fnm/any diioclor of our Company have/has 

not boon found g'lilty of criminal mis-appropriation or criminal 
brcucli ot trust, or cheating or forgery, oi an abetment ot or 
nllempt to coinmil any .such oht'uce by a court of competent 
jiiiisdiction ; and 

(in) I/any partner of oin I’iim/aiiy director of our Company have/has 
not been found guilty ol or to have knowingly participated in 07 
connived at anv fraud, dishonesty or misrepresentation against 
ari insurci or an insured ni ihe course of anv pidicial proceeding 
iclatuig to any policy ot insurance or the winding up ot an insur- 
ance Company or in the course ol an investigation of the iilfaiis 
of an insurer. 


*3. ii is also doclarecT that the particulars given below arc true and that tlm 
certificate for wliich I/our Firm/onr Company apply will he used only by 
myself/oiir Firrn/our Company for causing inyiirnnco business m be solicited 
or procured, 

(Ij Full name of the apnlicunl (in Block 
letters) (m the case of an individual) 

(S2) Full address 

('■*) (') (-fti the case of a firml the names of all 
the partners therein; 

(li) (In the case ot a company) the names 
of the directors 

(4) In the case of an individual 

(a) date of birth in Christian Era 

(b) Age on the date of application, 

(6) Did the i.pphcant ever apply tor a certificate 
to act as a Erincipol/Clncf /Special Agent 
belore? It HO state 

(a) Whether the certificate was grajitcd, 
and 111 thai case the "No. and date of 
e\piiy of the last certificate, 


"^Striko out portion not I'oquirerp 
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(b) Whether the eertifieate was lefused. 
In that case the No an'l date ot the 
letter ooiiveying rof(it>al of the 
certifieate ; 


(e) Whctlicr the certificate was granted 
but snbBeqiioutly emicelled. In that 
case the No. turd date of the letten 
convoying cunoollation ol certilioate; 

N B.— ReplioR to (il), (b) and (c) to be given only if the reidy to tho 
query is in tho atlirmative. 

* Strike out portion riot required. 


Yours faithfully 


inuin 


Name of ulaoe 
Date 


iGovt, of India Inauran Agent 
jliioence Fee Stamp (a) 


(Signature of applicani) 


EOIIM V-D 

AppJioatiou for renewal of certificate to act as a Principal f Chief f Special Agent. 


[See Kule lOD(a)] 

Eroni 


To 


(Nauio of Principal /Chief /Special Agent) 
(In block letters) 


Pull address 


(In block letters) 


The Controller of Insurance, 

Defarlnient of Insurance, Simla. 

Dear Sir. 

Certificate No, 

Date ot Expiry 


It is requested that ihe auove certificate may he reuewed for a iuifher 
period of one year 

*2. It is hereby declared tint since tho dale ot rny/our Eii'ni’s/oiir Com- 
pany’s last i.pplication tor a carlificnio — 

(i) 1/any partner of my flrm/auy director ot our Company havtwhns 

not been found to In of unsoimd mind by a court ot compotent 
jurisdiction , 

(ii) I/any jiartncr of my flim/nny (iitector of our compuiiv h.ive/lias 

nor been found guilry of ciiniinul misajiproprriaf ion or criminal 
breach of trust or ciieating or forgeiy or an abetment of or altempt 
to commit any aiicb nttence by a Gouit ol cornpeient jurisdiction; 

(iii) l/aiiy partner of my tiim/any diiectoi of our company hnve/lias 

not been found guilty ol or to have kirovwngly jinrlicipmed in or 
connived ut any fraud, dishonesty oi miarepresentation against 
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an insui'et or an iii-iiued in the counse of any judicial [noccodinjis 
Tvlating to any policy oi insurance or the winding up oL an 
inmnuicG compiuiy oi' in the course of uii investigation of the 
affairs ot an insurer; and 


(iv) inydiur fimi’s/onr •’'ompany’s certificate has not been canoeUed 
at any time by the Cotitrollcr of Insurance. 

8. A cercificale from the insi.icr for whom I ain/we are vM'rking 
vm., 


(Name of Insurer) 

to the effect that in the preceding calendar year the provisions of clauses 2 and 
4 of Part A/idfiusos 2 and 3 ol I'.irl II ot the Hi\th Schedule to the Tusuriun-e 
Act, 1938, have Ix'on complied v/ith by nie/us is attached. The lunctions 
entrusted to me/us by the said insurer since the cevtiticate was Iasi renewed 
or issued were _ 


4. It is also declared thal the tacts stated liete'u ai'e tine and that the 
eertifioate for whie.h 1 /wc lierchy ajiiilv will be used only by myself /ourselves 
for causing iiisurunco business to be solicited or procured. 

’•'Strike oul portion not reqinieu. 


Yours faithfully, 


Govermnent of India Insmaniie 
Agent Licence Foe Stamp (fl) 
Vide note 5 


Dated the 


1050 


(Signature of the applicant) 


(A'o( Transferable) 

FOBM V-E. 
Govlunment op India 
DEI’AHTMENT OE INSUEAlsCE 


CEETIEICATE NO. 

I See Eulo 16D(c) of the Tnsurnnee Enles, ISHH] 

CEETIEICATE TO ACT AS PEINC1 1’AE/CHIEF/SPEf'lAL AOKNT 
UNDEE SECTION 42A OE THE INSUEANCE ACT, 1988, 


Name 

Address 

having paid the prescribed fee and having made the necessary declaration is licrc 
by authorised to act ns Principal/Ohiof/ Special Agent for one year from 

Simla, dated the 19S 

Signature of Certificate holder. 

Controller of Insurance. 
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The (\-rtific«t? '& not vnJul ujilehs it hejus a faesuiiile ot the sigtiature of 
tho (’ontroller of Tnsuiauce i.iul the jnitiul'j oi a pei'bon authorised b) liini in this 
behalf and the Mignatiiio oi the eortiticato holder, Tlie lattei ■-hould puc his 
signature as soon as the eertifieate is received. 


NOTES 

1 If it IS desiied to lelll\^ (In', iiitifii.ile loi a luuliei peiiod, the piocedure 
laid down in Hide 16 Jt of the Insurance Uuks, 1939 shall be followed, and an 
application for renewal should reach the Oontmller of Insurance not earlier than 
three months hr foie but not lalei than 12 months after, the certificate expires. 

2. No eonection In this eeitillealc VjII he \nlicl eiiless inititilled b.v the Con- 
troller nt Tnsmance nr a person uithorised by him in this behalf. 


Form V-F. 


(,s>( Kiih 17) 

lYom 

i^Namc) 

, Gocupatioii) 

(Address ) 

To 

The Directors 


Insurance Co Ltd.,, 

In coniu ction ^lith my lecpiest for the liaiisfcr of Shares Nos. 

ot ooinpuiiy to my in, me, 1 hereby solemnly declare 

out of the abo\'e 'h.rroK, T propose 


(1) lo hold Shares Nos. 

(2) to hold 

fi) (a) Rh.'u'es Not 


for mv own ben 
as a iioiniiiee 


that 

etit, 


(b) |oinll\ with (Name and Address) 
(Nilnie^ 

(Address) 

(ii) (a) Shares Nos 

(b) )ointl\ with fNiim, and Address) 
(Name) 

(Occupation) 

(Addres^i) 

(ill) (a) Shares Nos 

(b) jointly with (Name and Address) 
(Nanjc) 

(Occupation) 

(Addres.s) 


foi the benefit of 

(Occupation) 

as a nominee, 

toi the benetif of 


as a nominee. 

tor tho boiictit of 
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(iv) (a) Shares Kob. as a nominee. 

(b)'iomUy with (Namo and Address) for the benefit of 

(Name) 

(Occupation) 

.Address! 


Made at 


lit 


A.M. on 'day the 

P.M. 


Signature. 


In the presence of (Witness) Signature 
Name and A dress 


NOTES 

1, If the beneficial interest of any yaorbon is limited in extent in any way, the 
extent of benefioi.al interest should be clearly stated, 

2. Strike off those words in cases where the nominee does not hold the share* 
jointly with any other person or person, s. 

8. Each beneficial ownership is to be stated separately. 


POEM V-0 
{See Rule 17 A) 

Erom 

(Name) 

(Occupation) 

(Address) 

To 

The llirectors 


Insurance Co., Ltd. 

In connection with sbares Nos. of yoiir company standing in 

your shave register in the name of (name) 

(occupation) . (address) I hereby 

solemnly declare that out of the above ahares, 

(i) I am the sole beneficial owner of shares Nos. and I 

acquired the beneficial interest before the commencement o/ 
Ineurance 


on the 


day of 
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[Atnendruerti) Act, 106.0 

(i!) in re^ipont ol ahareb Nos [ und (name) 

(oocnpalion) (address) 

and (name) (occupation) 

(address) arc joint beneficial owners, my 

imerest in these shaie being limited to and was acquired 

lieitjii the romm, neeii I nt of the [nsiirance ( \m( lulmeiit) Act, 1050. 
on (he dii-y ot 105 

J\Iade on day (he 19.50 at 

Signature 

III the presence ol 

(witness) Signature 
Name & Address 

1, of in whose name 

the shaVeb Nos of your company stand in your share 

register, hereby recognise in full the interest claimed in respect of the said shares 
and 111 lokiii llieteof hine coimlersigned the above dechirniion Signed on the 

day of the 196 . 


Signature 

111 the presence of 
(Witness) Signature 

Name & Address 


FORM V-H 
(See Rule 170) 

Statement of the bases of Premiums 


Name of the iiisurer 
1. Basis- 
Mortality 
Date of interest 
"Expenses 
Bonus loading 

llic above basis is thr basis underlying the premiums in Tables Nos. of 

the prospectus dated issued by 

conqitiny Idmited 

2 Basis 
Mortality 
Rate of interest 

Expenses 
Bonus loading 

The above basis is the basis underlying the premiums in Tables Nos. 

of the prospectus dated issued by 

Company Limited. 
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The piemiums in ly be f^rouped icioiding lo bsistij and into us many gioupH 
as may be uccessaiy aiul set out oug gtout> idtei aiiothei till ill the preiiuura 
tables and premiums obeied outside the tables aie eoveied 

I herebi leility that the bas^s uiideil\mg (lu pniiiuiiu lutes ottered by 
( oinpany Limiti d me is set out above 

Blatioii 


AotuRiy 

3 Aftei Toim Xl\ th( loltovvuip tonus slinll be insoited namely — 

rOKM XV 
(Hit Hole 3J) 

Slati inenf sboTvin'^ the euioluiiients ('sahiiv oi tonnuissiou ot both) paid by 
the InsuraBto ( onipanv Lintitr I ihinnp ttie -vear ending 

Hist December 

(Please see notes below) 

SbCu,! ^Namo am Dcmiri i Nrttnu <a Hniiummtiou Total of 

Numlu'i adduhs lion w ak d mo _ _ _ columns 

( 0 ) ( 7 ) 

Itnte of Amount \rnount Allowi n es md (S) 

I mmiH ol ( oin ol oti i 

I sioii if iiusHum skI iry | 

lit I [ I 



Non s (I) Tn tho csss of an insmer spo died ui sub ilviise (a) (ii) oi sub i lause (b) o( 
vlause ('•) of S 3 tio-i 2 ^ the et' tnmetit sh add lel do to all the iiiMuram o laismess 
trails 1 ted b ' him and 1 1 the ise of uuv othei insurer’ should i shito 1 1 the 
iiifliifinio business tians dod hv hiiin in India 

( 2 ) V hale the tdlowau o oxcoeds -!d% of tho h il , y oi ( ‘mmissi m p iid, tho 
iietuie snd p-’itniil'ns of su h iHowatKo should be mdunted 

If) h 01 the purpose of this bt I'eme it all (latORiries of agents are to bo ni ludedj 
piovided tho total 1 omunerntinn paid OKcended Rr i dOO dm ing the \ iai to 
whii h the filatemont i elates 
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FORM XVI 

(See Rule 88) 

Summary of balance ehoet and revoniie account in respect of total bualnesB. 




Paitioulara 

R*. Particulars 

Bl. 

Claim, annuities, auirendars and 

bonuses less reinsuranoes. 

Expenses of management inoln- 

Balance of Fund at the beginning 
of the year. 


ding commiflaion- 

Bad Debtfl. 

Premiums and considorntioU for 
onnuitiee, less reinsurances. 

Interest, dividend and rents less 


Othor items. 

income-tax. 


Balance of Fund at the end of 
tho year. 

Other income. 


Totali — 

Total:— 


Balance Sheet for the year ending-*- — 




Rs. 

Life Insurance Fund. 

Gtovofament Beourities. 


Othor Funds. 

Other Approved securities. 


Reserves. 

Fictitious items and bad assets. 


Loans and Advances. 

Outstanding claims. 

Other assets. 


ToTAli^ 

Total:— 



S. EANGANATHAN, Joint S«cy. 


■ ' - ■ — ’ • ‘ 
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